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$ WDY«V GHO MDUG Q ERVEQLFR VH EXVFD
P SXO/DU ® YDQRWFLUQ \ FRQRFLP LHOWR
GH @ |RW QDWYD GH QXHVWD $P D] RQ D
HFXDWRUDQD @R P £V LOWHUHVDQWH HV TXH
HVWW SHGDFIWR GH 6HO'D VH HQFXHQWD
GHQWR GH @ ] RQD XUWEDQD 6LHQGR HVWH XQ
OXJ DU LGHDO SDWD GHVDURGDU DFWYLGDGHV
W U VWFDV

HQP DUFDGDV HQ @ HGXFDFLuQ DP ELHQWO

2 | UIHFHP RV DQ XQRV WSRV GH DFWYLGDGHV
TXH YDQ GH DFXHUGR DOSHU LOGH QXHVWRYV
YLVLWVWDOWHY FRP R WHFRUJGRV JXLDGRV
DYLWDP LHOQWR GH DYHV \ WAHWHV GH
SLOWK D

127% 6H SXHGH GDUHOWRXU HQ HOLGLRP D
LQJ XV FRQ LHVHUYD P QLP DGH  KRWV
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6H REVHUYD GUHWHQWY  S®QWV
P HGLFLQDQHV  IUXWDQGHV P DGHWDE QHV

HW ( VWH HV XQ WRXU J XLDGR HQ ( VSD?® RO
SHWR FRQ WHVHUYDFLQ VH SXHGH RI UHFHU
HQ HOLGLRP D ,QJ &V

3 UHFLR DGXONRYV QL RV WD
D P LQ DSWR[ LP DGDP HQWH
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5 HFRQRFLP LHQWR GH QRV WSRV GH DYHV
TXH YLYHQ HQ HO -DUG Q RIWFHP RV
%LQRFX@UHV SDUD FRP SDUNU HOWH QRV
LOWHI LIDQWHY  GHO  JUWXSR  SHWR
VXJHUP RV TXH WDLIDQ HVWH HTXLSR
HQ FDVR GH WHQHUDR

3 UHFLR DGXONRYV QL RV \
D HGDG PLOQD KRUW DSWR|
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6H KDFH XQD FADVH GH SLQWKUD GRQGH
RV SDUNFLSDQWAV SXHGHQ LOVSLUDUH
\ SLOQWU HQ SHGD]RV GH P DGHWD
WIHFLFADGD R KRMDV GH £WERQHV GHVGH
| RUIHV DYHV £UERQHV HW 2 | WHFHP RV
RV P DWHUDGV \ @ GLHFFLWQ SDWD
HVWD DFWYLGDG

3 UHFLR DGXONRYV QL RV \ LD
HGDG
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&ROVIWH HQ XQ VRXU GH VRGR HONDUG Q H| SQFDFLUQ GH @V
SMQADV\ VXV XVRV D FROMOXDFLQ VH KDFH DYLDWDP HQVR
GH @V DYHV TXH DEHW DQ DT X H LGHOWU LFDFLUQ FRQVDP RV
FRQ ELQRFXMUHV SDID HWH 11Q SHLR WHFRP HQGDP RV TXH
WDL) DQ VXV ELQRFXMUHV HQ FDVR GH MQHURY  $ Ol LODOWH
EUQGD XQ VODFN GRQGH SXHGHQ HVWFRJIHU XQ VEQGXFKH
HP SDOQDGD R KRWGRJ \ XQ YDVR GH@P RQDGDR J XD\ X\D
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&ROVIWH HQ XQ VRXU J XIDGDGR SDUWD FRQRFHUHOXVR \  EHQHILFIR
GH @V S@QVDV D FROVQXDFLUQ VH KDFH DYLWIDP LHQVR GH @V DYHV
TXH DEHW DQ DTX ™~ H LGHOWU LFDFLUQ FRQVDP RV FRQ ELQRFXMUHV
SDWD HWH 11Q SHWR WHFRP HQGDP RV T XH WDL] DQ VXV ELQRFXMUHV
HQ FDVR GH WAQHUIRV /XHIJR SDVDP RV D @ VDAV GH HYHQVRV
GRQGH VH KDIE TXH RV SDUFLSDOVAV SLOWQ HQ XQD KRND GH
£LEROR SHGD] R GH P DGHWD WHFLF@GD SWRYHHP RV @RV P DVIHUDGNV
HV XQD DFVYLGDG GLLLI IGD SRU SHWRQDOGHONMUG Q $ OI LQDOWH
EUQGD XQ VODFN TXH SXHGH VHUXQ VEQGXFKH HP SDQDGD R KRW
GRJ \ XQ YDVR GH@ RQDGD R J XD\ X\D
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&ROVIWH HQ XQ VRXU GH VRGR HONDLG Q H] SQFDFLuQ GH @V
SOOIV \ VXV XVRV $ OILQDOVH EUQGD XQ VQDFN GRQGH
SXHGHQ HVFRJ HUXQ VEQGXFKH HP SDQDGD R KRWGRJ \ XQ
YDVR GH@P RQDGD R J XD\ X\VD




